EXPLANATORY NOTES TO THE INTERIM FINANCIAL REPORT - MASB

a. Accounting Policies

The quarterly financial statements have been prepared based on accounting policies and methods of computation consistent with those adopted in the most recent annual financial statement.

b. Audit Report Of Preceding Annual Financial Statements

The audit report of the Group’s annual Financial Statements for the year ended 30 June 2004 has not been issued as at todate.

c. Seasonal or Cyclical Factors 

The operations of the Group and the Company are not subject to seasonal or cyclical fluctuations.

d. Unusual Items

Other than as disclosed, there were no unusual items that affected the assets, liabilities, equity, net income and cash flows in the current quarter and in the financial year-to-date.

e.    Changes in Estimates

The current quarter ended 30 June 2005 was not affected by any material changes in the estimates of amounts reported in prior financial quarters and previous financial year.




f.  Debt And Equity Securities 

There were no issuance and repayment of debt and equity securities, share buy backs, share cancellations, share held as treasury shares and resale of treasury shares for the current financial period to date.

g. Dividend Paid

The Board does  not recommend the payment of  dividend for the quarter ended 30 June 2005.

h. Segmental Reporting

	
	
	
	
	Infra-
	Investment
	
	Elimina-
	

	
	Healthcare
	Property
	Trading
	structure
	Holdings
	Others
	tion
	Group

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	REVENUE
	
	
	
	
	
	
	
	

	External revenue
	94,469
	16,721
	44,024
	-
	2,131
	-
	-
	157,344

	Inter-segment revenue
	-
	-
	-
	-
	-
	-
	-
	-

	Total Revenue
	94,469
	16,721
	44,024
	-
	2,131
	-
	-
	157,344

	
	
	
	
	
	
	
	
	

	RESULT
	
	
	
	
	
	
	
	

	Segment results
	2,841
	(7,144)
	136
	(3,104)
	(12,378)
	(18)
	-
	(19,667)

	Interest expense
	(1,669)
	(812)
	(13)
	(45)
	(18,096)
	-
	-
	(20,635)

	Share of results of   associated companies
	-
	-
	-
	-
	12,323
	-
	-
	12,323

	Profit from ordinary activities before taxation
	1,171
	(7,956)
	123
	(3,149)
	(18,150)
	(18)
	-
	(27,979)

	Income tax
	(512)
	-
	-
	-
	(355)
	-
	-
	(867)

	Profit from ordinary 

 Activities after taxation
	660
	(7,956)
	123
	(3,149)
	(18,505)
	(18)
	-
	(28,845)

	Minority interest
	-
	-
	(81)
	-
	-
	-
	-
	(81)

	Net profit for the year
	660
	(7,956)
	42
	(3,149)
	(18,505)
	(18)
	-
	(28,926)


Segmental Reporting (con’t)

	
	
	
	
	Infra-
	Investment
	
	Elimina-
	

	
	Healthcare
	Property
	Trading
	structure
	Holdings
	Others
	tion
	Group

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	Other Information
	
	
	
	
	
	
	
	

	Segment assets
	94,469
	16,721
	44,024
	-
	2,131
	-
	-
	157,344

	Associated companies
	-
	-
	-
	-
	-
	-
	-
	-

	Unallocated assets
	
	
	
	
	
	
	
	

	Total assets
	94,469
	16,721
	44,024
	-
	2,131
	-
	-
	157,344

	
	
	
	
	
	
	
	
	

	Segment liabilities
	2,841
	(7,144)
	136
	(3,104)
	(12,378)
	(18)
	-
	(19,667)

	Unallocated liabilities
	(1,669)
	(812)
	(13)
	(45)
	(18,096)
	-
	-
	(20,635)

	Total liabilities
	660
	(7,956)
	42
	(3,149)
	(18,505)
	(18)
	-
	(28,926)

	
	
	
	
	
	
	
	
	

	Depreciation
	304
	496
	18
	308
	1,643
	-
	-
	2,769


i. Valuation of Property, Plant and Equipment 

There were no changes to the valuation of property and equipment brought from the previous annual  financial statements.

j. Changes In Composition Of The Group

There were no changes in the composition of the Group during the quarter under review. 

k. Changes In Contingent Liabilities / Contingent Assets

There were no changes of contingent liabilities since the last balance sheet date.

By Order of the Board

Chua Siew Chuan

Secretary

26 August 2005
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